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1947 — 2007
60 Years of Community Service

On June 6, 1947, the Articles of Association for the White River Credit Union (WRCU) were
signed by 10 of its original members. A public hearing was held in the Office of the Town
Clerk in Rochester on July 8, 1947 “to hear all persons interested on the question as to
whether the proposed Credit Union would benefit its members and the public good”. On July
9, 1947, the Commissioner of Banking and Insurance granted a Certificate of Approval and
the organization of the WRCU became official. The primary goal of the credit union was to
make its loans viable and economical for the area residents.

Sixty years later, the WRCU continues to serve the local communities. The WRCU has
grown considerably since its start in 1947. We have joined hands with the credit unions
serving the Bethel and East Randolph areas and can now serve a much wider area. In
addition to loans, we now offer share accounts (savings), share drafts (checking), Money
Market accounts, VISA cards, ATM/Debit Cards, Certificates of Deposit and IRA accounts.
We can help you buy a car, camper, or home and loan money for personal needs.

Most important, the WRCU is member owned. Our members are joined together by a
common bond and we will serve only our members. There are no outside stockholders —
net earnings are paid to our members in dividends. That means your savings grow faster.

Unlike other financial institutions, credit unions are also governed by its’ volunteer members.
Members make up the Board of Directors, who oversees the operation of the credit union.
Members make up the Credit Committee that oversees loan matters. Members make up
the Supervisory Committee that makes sure the Credit Union is run correctly. And Members
make up the Education Committee that participates in the annual credit union scholarship
selection.

Join us this October (exact date to be announced) to celebrate the WRCU’s 60" Annual
Meeting. You'll get a chance to meet with the hardworking staff and volunteers who run your
Credit Union, find out the credit union’s financial status, review the events of the year and
learn about new products and services.
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